
Signature Bank Partners with trueDigital

Today, Signature Bank unveiled a proprietary digital payments 
platform for its commercial clients, according to a statement 
released by the bank. The platform, called Signet, is designed 
to allow Signature Bank’s commercial clients to make real-time 
payments in U.S. dollars, every hour of the year.

“The ability to transmit funds between approved, fully vetted 
commercial clients of the bank at all times is very valuable, 
especially in light of the increasing speed and frequency at 
which they conduct their business,” said Joseph J. DePaolo, 
President and Chief Executive Officer at Signature Bank. “Signature Bank has made a commitment to 
invest in its technology infrastructure, and the Signet Platform is indicative of this investment,”

This commitment by a bank to embrace technology is consistent with other banks of late. Chase and PNC 
have partnered with OnDeck’s ODX to streamline their online lending processes and other banks have 
partnered with fintechs recently as well.

“The partnership between trueDigital and Signature Bank will quickly prove to be extremely beneficial and 
revolutionary for clients globally as they will now be afforded the opportunity to make instantaneous USD 
payments to one another in real-time at no cost per transaction,” said Sunil Hirani, Founder of trueDigital.

The new Signet platform uses blockchain technology and can be used to make payments across a wide 
variety of industries, initially focusing on power, shipping, real estate, auto and digital assets where costs, 
delays, operational risks and counter-party risks are significant, according to a trueDigital statement.

The platform is not designed for a very small company as transactions made on the Signet platform require 
a minimum account balance of $250,000. Also, the companies exchanging money must both have an 
account at Signature Bank.

The New York State Department of Financial Services has approved the Signet platform and deposits held 
on the platform are eligible for FDIC insurance, up to the legal insurable amounts defined by the FDIC.
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Signature Bank  is a New York-based full-service commercial bank with 30 private client offices  throughout 
the New York metropolitan area. This year, the bank opened a full-service private client banking office in 
San Francisco. Signature Bank’s specialty finance subsidiary, Signature Financial, LLC, provides equipment 
finance and leasing. trueDigital is a New York-based fintech company that provides solutions to financial 
markets by utilizing blockchain-based technologies.


